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        (Management Accounting and Finance) 
  

fuu m%Yak m;%h ,l=Kq 100la wdjrKh lrñka fldgia ;=klska iukaú; fõ' 

1'  A fldgi ,l=Kq 20 la i|yd wksjd¾h m%Yak y;rlska ^1-4& iukaú;h' 

2'  B fldgi ,l=Kq 30 la i|yd wksjd¾h m%Yak ;=klska ^5-7&  iukaú;h' 

3'  C fldgi ,l=Kq 50 la i|yd wksjd¾h m%Yak ;=klska ^8-10&  iukaú;h' 

m%Yak wxl 01 

fuu m%Yakh i|yd iSudiys; fydama iud.fuys iuÉfþok ,laIH Break-Even Point ^BEP& iy 

wdrlaIs; wdka;slh ^Margin of Safety& iy jd¾Isl  whjeh.; úl=Kqï m%udKfha§ wfmalaIs; 

,dNh;a .Kkh lsÍu wjYH úh' 

ld¾hidOkh( 

fuu m%Yakh i|yd iuia; ld¾hidOkh i;=gqodhl úh' 

fndfyda wfmalaIlhska ksjerÈ BEP iQ;%h fh¥ w;r BEP iy iqrlaIs; wdka;slh" tallj,ska 

.Kkh lr ;snq‚' ta wkqj" jd¾Isl whjeh.; úl=Kqï m%udKfha§ wfmalaIs; ,dNh o ksjerÈj 

.Kkh lr ;snq‚' 

fmdÿ ÿ¾j,;d ( 

(1) re' 80$- l úp,H fmdÿld¾h msßjeh ie,ls,a,g fkdf.k tallhl odhl;ajh .Kkh 

lsÍu' 

(2) wod, wjfndaOh fkdue;s lñka iqrlaIs; wdka;slh .Kkh lr fkdue;s ùu' 

(3) tallhlg odhl;ajh .Kkh lsÍfï§" tall 75"000 l whjeh.; úl=Kqï m%udKh úl=Kqï 

ñ, f,i fhdod .ekSu' 

(4) jd¾Isl whjeh.; úl=Kqï m%udKfha§ wfmalaIs; ,dNh .Kkh lsÍug iQ;% l%uh Ndú; 

lr ;snq w;r ixLHd jerÈ f,i wdfoaY lsÍu ksid iQ;%h úi|d .ekSug fkdyels úh' 

úNd. mÍlaIljrekaf.a fhdackd( 

wfmalaIlhska iudk wdldrfha m%Yak úi£ug mqreÿ úh hq;= w;r BEP ys w¾:h iy th .Kkh 

lsÍfï l%uh f;areï .; hq;=h' 
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m%Yak wxl 02 

PXL Ltd' ys 2023 iy 2022 ud¾;= 31 Èfkka  wjika jQ j¾I i|yd ldrl m%d.aOk pl%h Èk 

j,ska .Kkh lsÍug iy jvd fyd| ldrl m%d.aOk l<ukdlrKh i|yd jk Wmdhud¾. 

folla y÷kd .ekSu fuu m%Yakfhka wjYH úh' 

ld¾hidOkh( 

fuu m%Yakh i|yd iuia; ld¾hidOkh i;=gqodhl úh' 

wfmalaIlhska ksjerÈ ldrl m%d.aOk pl%fhys iQ;%h olajd ldrl m%d.aOk pl%h .Kkh l<y' ta 

wkqj" f;d. fkajdisl ld,h iy fj<| ,eìh hq;= uqo,a tl;= lsÍfï ld,h wdfoaY lr fj<| 

f.úh hq;= ld,h ksjerÈj .Kkh lr ;snq‚' 

flfia fj;;a" jeä W;aidyhlska f;drj l< yelsj ;snq fj<| f.úh hq;= msßjegqï wkqmd;h 

Ndú;d lr fj<| f.úh hq;= Èk .Kk .Kkh lsÍug wfmalaIlhska lsysm fofkl=g fkdyels 

úh' 

fmdÿ ÿ¾j,;d ( 

(1) 2022 ud¾;= 31 Èfkka wjika jQ jir i|yd ldrl m%d.aOk pl%h .Kkh lsÍug wu;l ùu' 

(2) f;d. fkajdisl ld,h  iy fj<| ,eìh hq;= uqo,a tl;= lsÍfï ld,hg fj<| f.úh hq;= 

Èk tl;= lr ;sîu' 

úNd. mÍlaIljrekaf.a fhdackd( 

wfmalaIlhska iudk wdldrfha m%Yak úi£ug mqreÿ úh hq;= w;r ldrl m%d.aOk pl%fha f;areu 

iy th .Kkh lsÍfï l%uh f;areï .; hq;=h' 

 

m%Yak wxl 03 

2024 jir i|yd Ganga Ltd. ys X iy Y ksIamdÈ; i|yd fjka fjkaj úl=Kqï whjeh 

tallj,ska iy jákdlñka ms<sfh< lsÍu fuu m%Yakh u.ska wjYH úh' 

ld¾hidOkh( 

fuu m%Yakh" fndfyda whÿïlrejka úiska W;aidy l<o" iïmq¾Kfhka úi|d .ekSug fkdyels 

jQ w;r" tu.ska m%udKj;a mßÈ ,l=Kq ,nd .;af;a ke;'  

Tjqka ksIamdos; fol i|yd kj fj<|m, ñ, .Kkh lf<a ñ, .Kka j, wfmalaIs; m%;sY;h 

jeäùfuka miqjh' bkamiqj iïmq¾K fj<|m, m%udKh y÷kd fkd.ekSu fya;=fjka Tjqkag 

;jÿrg;a .Kkh lsÍï isÿ l< fkdyels úh' 

whÿïlrejka b;d iq¿ msßila iïmq¾K ,l=Kq ,nd .;a w;r nyq;rhla b;d wvq ,l=Kq ,nd 

.;af;ah' 

wod, kHdhsl oekqu fkdue;slu ms<s;=re j, lemS fmkq‚' 

fuu m%Yakh i|yd mqyqKq ù fkdue;slu lemS fmkq‚' 
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fmdÿ ÿ¾j,;d ( 

(1) ñ, jeä lsÍfï m%;sY;h mßudfõ fjkfika .=K lr miqj mer‚ ñf,ka .=K lsÍu' 

(2) fj<|m, fldgfiys m%;sY; jeäùfuka miqj mj;sk iuia; fj<|m, m%udKh y÷kd 

fkd.ekSu' 

úNd. mÍlaIljrekaf.a fhdackd( 

iudk wdldrfha m%Yak mqyqKq ù uQ,sl lreKq f;areï .; hq;=h' 

 

m%Yak wxl 04 

wod< msßjeh ie,ls,a,g .ksñka úfYaIs; ksIamdÈ;hla i|yd weKjqu ms<s.; hq;=o keoao hkak 

;lafiare lsÍu fuu m%Yakfhka wjYH úh' 

ld¾hidOkh( 

i;=gqodhl fkdfõ' 

fmdÿ ÿ¾j,;d( 

(1) fndfyda whÿïlrejka X øjHfhys msßjeh iy wfkl=;a ksIamdok úhoï y÷kd.ekSu 

i|yd muKla ,l=Kq Wmhd we;' iuyre iDcq Y%u msßjeh ksjerÈ w;sld, wkqmd;h iuÕ 

.Kkh lr ;snq‚' 

(2) kuq;a Tjqkaf.ka fndfyda fofkla úls‚h yels jákdlfï wdjiaÓl msßjeh jQ Y øjHfha 

ksjerÈ msßjeh .Kkh lsÍug wiu;a jQy' 

úNd. mÍlaIljrekaf.a fhdackd( 

wod< iy wod< fkdjk úhoï ksjerÈj fmkajk mßÈ ms<s;=re bÈßm;a lsÍug wfmalaIlhska 

bf.k .; hq;=h' 

B  

m%Yak wxl 05 

fuu m%Yakh ;=,ska Luxy Hotel Ltd. ys 2024 ckjdß" fmnrjdß iy ud¾;= udi i|yd uqo,a 

whjeh ieliSug wod< oekqu mÍlaId lrk ,§' 

ld¾hidOkh( 

wfmalaIlhska ie,lsh hq;= ixLHdjla ksishdldrj ms<s;=re imhd ;snq‚' Tjqka wod< udi i|yd 

ish¨ úhoï ksjerÈj y÷kd .;ay' wdrïNl uqo,a fYaIh ksjerÈj fmkajd ;snq‚' 

flfia fj;;a" fndfyda wfmalaIlhska úiska ldurj, .dia;= j,ska uqo,a .,d tau ksjerÈj 

y÷kdf.k fkdue;' Tjqka 2024 ckjdß" fmnrjdß iy ud¾;=  udi i|yd ,nd § we;s ldurj, 

mÈxÑh tu udi i|yd uqo,a .,d taula f,i y÷kd .;ay' 2024 ckjdß" fmnrjdß iy ud¾;=  

udij, uqo,a .,d tau f,i l,ska ,enqKq wdodhu y÷kd .ekSug Tjqka wfmdfydi;a úh' 
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;jo" iïmQ¾K udih i|yd uq¿ wdodhu y÷kd fkdf.k" ldurj,ska uqo,a .,d tau .Kkh 

lsÍfï§ Èkl ldur .dia;=j muKla ldur wdodhu f,i i,ld ;snq‚' 

fmdÿ ÿ¾j,;d( 

(1) we;eï wfmalaIlhska wjidk uqo,a fYaIh fmkajd fkd;snq‚' 

(2) we;euqka ckjdß" fmnrjdß iy ud¾;= i|yd Èk 30la f.k we;af;a fmnrjdß udihg Èk 

29la we;s njg ,nd § we;s meyeÈ,s Wmfoia fkdi,ld yßñks' 

(3) ckjdß wdodhu 2023 fkdjeïn¾ udifha§ l,a;shd ,enqKo" ckjdß udihg wod< úp,H 

úhoï ksjerÈj ie,ls,a,g f.k fkdue;' 

(4) fndfyda wfmalaIlhska jd¾Islj 5] wkqmd;h Ndú;d lrñka fmd,S wdodhu ksjerÈj 

.Kkh l< kuq;a wod< udi i|yd udisl fmd,S wdodhu fmkaùug th 12 ka fn§ug 

wfmdfydi;a úh' 

úNd. mÍlaIljrekaf.a fhdackd( 

^1&  miq.sh m%Yak m;% mqyqKq jkak' 

^2&  m%Yakfha § we;s Wmfoia fyd¢ka lshjkak' 

^3&  iaj-wOHk lÜg,fhys wvx.=  m%Yak iy ms<s;=re mqyqKq jkak' 

 

m%Yak wxl 06 

fuu m%Yakh u.ska mÍlaId lrk ,oafoa" 

^a&  ,nd § we;s iïm;a j,ska iSudldÍ idOlh$ka y÷kd .ekSu" iy 

^b&  y÷kd.;a iSudldÍ iïm; u; mokïj" m%Yia; ksIamdok ñY%h .Kkh lsÍuh' 

ld¾hidOkh( 

fuu m%Yakh i|yd whÿïlrejkaf.a ld¾hidOkh hym;a úh' 

fmdÿ ÿ¾j,;d( 

,ndoS we;s iïm;a m%udKh u; mokïj whjeh.; úl=Kqï tall m%udKh idlaId;a lr .ekSu 

i|yd iSudldÍ idOlh ksjerÈj y÷kd .ekSu Tjqka úiska ksjerÈj isÿlr ;snqKs' 

flfia fj;;a" ksjerÈj w;sßla; $ ysÕ iïm;a y÷kd.;a wfmalaIlhska lsysm fofkla" wjidk 

;SrKh fjk;a wdldrhlska jerÈ f,i m%ldY l<y' WodyrKhla f,i iDcq øjHj, ksjerÈ 

m%udKh ysÕhla f,i i|yka lr we;s w;r tuÕska tu ;SrKhg wod< ,l=Kq wysñ úh' 

kuq;a iSudldÍ idOlhlg odhl;ajh fiùfï§" wfmalaIlhska lsysm fofkl= th jrojd .Kkh 

lr ;snq‚' flfia fj;;a" iSudldÍ idOlh i|yd .Kkh l< odhl;ajh u; mokïj fY%a‚.; 

lsÍu ksjerÈj isÿ lrk ,§' 
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úNd. mÍlaIljrekaf.a fhdackd( 

tallhlg odhl;ajh" iSudldÍ idOlhlg odhl;ajh iy y÷kd.;a iSudldÍ idOlh u; 

mokïj m%Yia; ksIamdok ñY%Kh .Kkh lrkafka flfiaoehs fidhd ne,Sug w;S; m%Yak m;% 

mqyqKq jkak' 

 

m%Yak wxl 07 

fuu m%Yakh mÍlaId lrk ,oafoa" 

(1) Pkao ysñ idudkH fldgiaj, msßjeh .Kkh lsÍu"  

(2) ksoyia l, yels Khlrj, msßjeh iy  

(3) nr ;enQ idudkH m%d.aOk msßjeh ^WACC&' 

(4) m%d.aOk msßjefha jeo.;alu' 

ld¾hidOkh( 

iuia; ld¾hidOkh i;=gqodhl fkdfõ' 

fndfyda wfmalaIlhska Pkao ysñ idudkH fldgiaj, msßjeh ksjerÈj .Kkh l<y' 

we;eï wfmalaIlhska idudkH fldgiaj, msßjeh .Kkh lf<a ,dNdxY j¾Ol wdlD;sh 

Ndú;fhka fldgil ,dNdxYh" fldgil fj<|m, ñ, iuÕ ixikaokh lsÍfuks' 

;jo" fndfyda whÿïlrejka úiska nÿ f.ùfuka miq fmd,sh ksjerÈj y÷kd .ksñka ksoyia l, 

yels Khlrj, msßjeh .Kkh lsÍï i|yd ksjerÈj m%fõY úh' 

;jo" jÜgï wkqmd; foflka .Kkh lrk ,o Y=oaO j¾;udk w.hkaf.ka"  wNHka;r m%;s,dN 

wkqmd;h .Kkh lsÍfï§ ksjerÈj Ndú;d lrk ,§' 

;jo" fj<|m, w.hka Ndú;fhka WACC ksjerÈj .Kkh lr fkdue;' m%Yakfha j¾;udk 

fj<| ñ, ^fj<|fmd, ñ,& meyeÈ,sj olajd we;;a" ksoyia l, yels Khlrj, fj<|m, 

jákdlug meñŒug wfmalaIlhskag wmyiq úh' 

flfia fj;;a" Tjqkag wod< uqo,a .,d taï iy msg;g .,dhdu ksjerÈj y÷kd .ekSug fkdyels 

úh' tajd msg;g .,d hdu iy wfkla w;g .,d tau mg,jdf.k we;' tfiau" Tjqka tu ksoyia 

l, yels Khlr" ksl=;a l< j¾Ih jrojd jgydf.k we;s w;r" tneúka ksoyia lsÍfï  j¾Ih 

o jerÈ f,i i,ld we;' 

fmdÿ ÿ¾j,;d ( 

(1) m%Yakfhka ,dNdxY f.ùfï lsisÿ j¾Okhla fmkakqï lr fkdue;s kuq;a idudkH 

fldgiaj, msßjeh .Kkh lsÍfï§ j¾Ok fõ.hla i,ld we;' 

(2) ksoyia l, yels Khlrj, msßjeh .Kkh lsÍfï§ uq,a jif¾ iy wjidk jif¾ § uqo,a 

.,d hEu $ .,d tau ksjerÈj y÷kd fkd.ekSu' 

(3) Pkao ysñ idudkH fldgiaj, iy ksoyia l, yels Khlrj, fj<|m< jákdlu .Kkh 

lsÍfï wmyiqj' 



6 
 

(4) m%d.aOk msßjefha jeo.;alu ms<sn|j ,nd ÿka ms<s;=re ksjerÈ fkdjQ neúka i;=gqodhl 

fkdfõ' 

úNd. mÍlaIljrekaf.a fhdackd( 

^1&  miq.sh m%Yak m;% mqyqKq jkak' 

^2&  m%Yakh fyd¢ka lshjd m%Yakfha olajd we;s Wmfoia muKla wod< lrkak' 
 

C  

m%Yak wxl 08 

fuu m%Yakh u.ska úp,;d úYaf,aIKh ms<sn| oekqu mÍlaId lrk ,§' ta wkqj my; úp,;d 

.Kkh lsÍu wjYH úh( 

(i) úl=Kqï ñ, úp,kh" 

(ii) iDcq øjH ñ, úp,kh" 

(iii) iDcq øjH ñY%K úp,kh" 

(iv) iDcq øjH M,od úp,kh" 

;jo" whjeh.; odhlh" i;H odhlh iuÕ iei£u i|yd fufyhqï m%ldYkhla ilia lsÍu o 

wjYH úh' 

ld¾hidOkh( 

wfmalaIlhkaf.ka jeä  fofkl=g fuu m%Yakh i|yd iïmQ¾K  ,l=Kq ,nd .ekSug fkdyels 

jQ neúka iuia; ld¾hidOkh ÿ¾j, úh' flfia fj;;a" úIhh fyd¢ka wOHhkh lr ta yd 

iudk m%Yak mqreÿ mqyqKq jQ whÿïlrejka i|yd th myiqfjka iïmQ¾K ,l=Kq ,nd .; yels 

m%Yakhls' 

úl=Kqï ñ, úp,kh ksjerÈj .Kkh lr ;snQ kuq;a nyq;rhla wfmalaIlhska úiska wfkl=;a 

úp,khka ksjerÈj .Kkh lr fkdue;' 

iQ;% ksjerÈj olajd ;snqKo ^iii& iy ^iv& ys i|yka iDcq øjH ñY%Kh iy M,od úp,kh hk 

fldgi úi£ug wfmalaIlhskag wmyiq úh' 

wfmalaIlhska ys;lr$wys;lr ,l=Kq mg,jdf.k ;sîu ksid iei£fï m%ldYkh i;=gqodhl 

f,i ms<sfh< lr fkd;snq‚'  

fmdÿ ÿ¾j,;d ( 

(1) iDcq øjH ñY%K iy M,od úp,khka .Kkh lsÍfï§ i;H $ iïu; ñY%Kh .ekSfï§ ta 

ms<sn| lsisÿ ksmqK;ajhla fkdue;s nj olakg ,enqKs'  

(2) úp,Hhka  wys;lr ^A& fyda  ys;lr ^F& nj we;euqka m%ldY lr ke;' 

úNd. mÍlaIljrekaf.a fhdackd( 

úIh lafIa;%fha miq.sh m%Yak m;% mqyqKq jkak 
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m%Yak wxl 09 

fuu m%Yakh u.ska kj hka;%fha Y=oaO j¾;udk w.h ^NPV& .Kkh lsÍu iy tys YlH;dj 

;lafiare lsÍu ms<sn| oekqu mÍlaId lrk ,§' 

ld¾hidOkh( 

fndfyda wfmalaIlhskaf.a ld¾hidOkh hym;a úh' 

fmdÿ ÿ¾j,;d( 

(1) .s¨Kq  msßjeh - fj<|m, m¾fhaIK msßjeh jq re' ñ,shk 2 j¾I —O˜ oS uqo,a msg;g 

.,dhdula f,i ie,lSu' 

(2) laIhùï" ia:djr fmdÿld¾h ;=< .<md fkd;sîu' 

(3) jHdmD;sh wjidkfha ldrl m%d.aOkh kej; whlsÍu isÿ fkdlsÍu' 

(4) tla tla j¾Ih i|yd odhl uqo,a .Kkh lr we;s wdldrh ms<sn|j lsisÿ iúia;rd;aul 

fmrjev fkdue;sj w.hka muKla fmkajd we;' 

(5) mia jk jir i|yd o m%d.aOk §ukdj i,ld ne,Su' 

(6) iud.fuys jÜgï idOlh ^m%d.aOk msßjeh& 20] ls' kuq;a iuyr wfmalaIlhska iud.fï 

m%d.aOk msßjeh f,i 10]"15] jerÈ f,i Ndú;d lr we;' 

(7) m%d.aOk §ukdj jHdmD;s we.hSul uqo,a m%jdyfha fldgila fkdfõ" kuq;a fndfyda 

wfmalaIlhska m%d.aOk oSukdj jHdmD;s we.hqug f.k we;' 

úNd. mÍlaIljrekaf.a fhdackd( 

(1) miq.sh m%Yak m;%j, we;s iudk m%Yak mqyqKqjkak' 

(2) jÜgï lsÍu i|yd m%Yakfha olajd we;s m%d.aOk msßjeh ^jÜgï idOlh& muKla Ndú;d 

lrkak' 

(3) .sKqïlrK ,dNh iy nÿ wh l< yels ,dNh w;r fjki f;areï .; hq;=h' 

 

m%Yak wxl 10 

fuu m%Yakhg wjYH jkafka" 

•  fldgi ^A& - iudkqmd;sl tall iy msßjeh oelafjk m%ldYh iy 1 jk fmrieß .sKqu 

ms<sfh, lsÍu' 

•  fldgi ^B& - Wmldrl .Kkh lsÍï iys;j iSudiys; Zeena iud.u úiska l=uk 

úl,amh Ndú;d l< hq;=o hkak ;lafiare lsÍu' 

 

 



8 
 

fldgi ^A&( 

ld¾hidOkh( 

^A& fldgi - i;=gqodhl úh' 1 jk fmrieß .sKqu ms<sfh, lsÍu i|yd wfmalaIlhska ,l=Kq 

,nd .;a kuq;a" iudkqmd;sl tall iy msßjeh oelafjk m%ldYkh ms<sfh< lsÍu ms<sn| oekqu 

m%udKj;a fkdùh" úfYaIfhka widudkH ,dNh i|yd iudk tall .Kkh lsÍfï§ fndfyda 

wvqmdvq olakg ,enqKs' 

fmdÿ ÿ¾j,;d( 

(1) iuyr whÿïlrejka úiska m%Yakfhka ,nd § we;s ixLHd iuÕ fmrieß .sKqu iy 

iudkqmd;sl tall m%ldYkh ms<sfh, lsÍu i|yd m%fõY ù we;s kuq;a jeäÿr .Kkh 

lsÍï lrf.k hdug fkdyels úh' 

(2) iudkqmd;sl tall .Kkh lsÍfï m%ldYh ms<sfh< lsÍfï§ wfmalaIlhska wdrïNl 

fkdksñ tall fmkajd we;' 

(3) iudkqmd;sl tall iy msßjeh m%ldYh ilia lsÍfï§ idudkH w,dNfha iqkanqka w.h wvq 

lr fkdue;' 

(4) iuyr whÿïlrejka iudkqmd;sl tall .Kkh lsÍfï§ idudkH w,dNh .,md we;' 

(5) wod< tallj, iudkqmd;sl uq¿ msßjeh y÷kd.ekSfï§ wdrïNl fkdksñ tallj, 

jákdlu ie,ls,a,g fkd.kakd ,§' 

(6) iuyr wfmalaIlhska w.hka iy m%udKh hk folu olajñka 1 jk fmrieß .sKqu ilia 

lsÍug wfmdfydi;a úh' Tjqka Ndú;d lf<a w.h fyda m%udK hk folska tlla mu‚' 

^B& fldgi ( 

ld¾hidOkh( 

fndfyda whÿïlrejka m%Yakfha wjYH;djh ksjerÈj lshjd fkdue;s neúka fuu fldgi i|yd 

ld¾hidOkh i;=gqodhl fkdùh' 

fmdÿ ÿ¾j,;d( 

(1) iïNdú;djka Ndú;d lsÍfï mßphla fkdue;slu ksÍlaIKh úh' 

(2) úl,am folla we.hSu i|yd iïNdú;d Ndú;d lsÍu iuÕ wfmalaIs; ,dN m%fõYh ksis 

f,i y÷kdf.k fkdue;' 

(3) ,dNh weia;fïka;= lsÍfï msßjehla f,i ia:djr msßjeh y÷kdf.k fkdue;' 

úNd. mÍlaIljrekaf.a fhdackd( 

(1) whÿïlrejka fujeks m%Yak i|yd ms<s;=re .Kkh lsÍug mqreÿ úh hq;=h' 

(2) iaj-wOHhk mdGfha wod< mßÉfþoh ksis f,i lshùug ks¾foaY flf¾' 

 

 

-- - -- 


